$20,250,000
CITY OF ANN ARBOR
COUNTY OF WASHTENAW, STATE OF MICHIGAN
2005 OPEN SPACE PRESERVATION BONDS

{LIMITED TAX GENERAL OBLIGATION}

Final Schedule of Principal & Interest Requirements

Payment Principal interest Interest Total Tax Year
Date Due Rate Due Payment Total
4/1/08 $504,072.92 [1] $504,072.92
10/1/06 $300,000.00 4.000% 432,062.50 732,062.50 $1,236,135.42
4/1107 426,082.50 426,062.50
10/1/07 ©320,000.00 4.000% 426,062.50 746,062.50 1,172,125.00
4/1/08 419,662.50 419,662.50
10/1/08 350,000.00 4.000% 419,662.50 769,662.50 1,189,325.00
4/1/09 . 412,662.50 412,662.50
10/1/09 380,000.00 4.000% 412,662.50 792,662.50 1,205,325.00
411110 405,062.50 405,062.50
10/1/10 410,000.00 4.000% 405,062.50 815,062.50 1,220,125.00
4/17/11 396,862.50 398,862.50
10/1111 440,000.00 4.000% 396,862.50 836,862.50 1,233,725.00
4/1/12 388,062.50 388,062.50
10/1/12 460,000.00 4.000% 388,062.50 848,062.50 1,236,125.00
411713 378,862.50 378,862.50
10/1/13 485,000.00 4.000% 378,862.50 863,862.50 1,242,725.00
411714 369,162.50 369,162.50
10/1/14 510,000.00 4.000% 369,162.50 879,162.50 1,248,325.00
411715 358,962.50 358,962.50
10/1/15 535,000.00 4.000% 358,962.50 893,862.50 1,252,925.00
4/1/16 348,262.50 348,262.50
10/1/16 585,000.00 4.000% 348,262.50 913,262.50 1,261,525.00
4117 336,962.50 336,962.50
10/1/17 595,000.00 4.000% 336,962.50 931,862.50 1,268,925.00
4/1/18 325,062.50 325,062.50
10/1/18 625,000.00 4.000% 325,062.50 950,062.50 1,275,125.00
4/1/19 312,562.50 312,562.50
10/1/19 655,000.00 4.125% 312,562.50 967,562.50 1,280,125.00
4/1/20 299,053.13 299,053.13
10/1/20 690,000.00 4.125% 299,053.13 989,053.13 1,288,106.25
4/1/21 284,821.88 284,821.88
10/1/21 725,000.00 4.125% 284,821.88 1,009,821.88 1,294,643.75
471/22 269,868.75 269,868.75
10/1/22 760,000.00 4.250% 269,868.75 1,029,868.75 1,299,737.50
4/1/23 253,718.75 253,718.75
10/1/23 800,000.00 4.250% 253,718.75 1,053,718.75 1,307,437.50
4/1/24 236,718.75 236,718.75
10/1/24 840,000.00 4.250% 236,718.75 1,076,718.75 1,313,437.50
4/1/25 218,868.75 218,868.75
10/1/25 885,000.00 4.375% 218,868.75 1,103,868.75 1,322,737.50
4/1/28 199,5098.38 199,509.38
10/1/28 930,000.00 4.375% 199,509.38 1,129,509.38 1,328,018.75
411127 179,165.63 179,165.63
10/1/27 975,000.00 4.375% 179,165.63 1,154,165.63 1,333,331.25
4/1/28 157,837.50 157,837.50
10/1/28 1,030,000.00 4.500% 157,837.50 1,187,837.50 1,345,675.00
411/29 134,662.50 134,662.50
10/1/28 1,080,000.00 4.500% 134,662.50 1,214,662 .50 1,349,325.00
4/1/30 110,362.50 110,362.50
10/1/30 1,135,000.00 4.500% 110,362.50 1,245362.50 1,355,725.00
4/1/31 84,825.00 84,825.00
10/1/31 1,195,000.00 4.500% 84,825.00 1,279,825.00 1,364,650.00
4/1/32 57,937.50 57,937.50
10/1/32 1,255,000.00 4.500% 57,937.50 1,312,937.50 1,370,875.00
4/1/33 29,700.00 29,700.00
10/1/33 1,320,000.00 4.500% 29,700.00 1,348,700.00 1,379,400.00
$20,250,000,00 $15,726,660.42 $35,976,660.42 $35,876,660.42

PURCHASER:

TRANSFER AGENT:

TRUE INTEREST COST:

SALE DATE:

DATED DATE:

DELIVERY DATE:

[1] INCLUDES ACCRUED INTEREST:

Note: The above table does not reflect charges for bond registrar and paying agent services.

Merrili Lynch & Co.

J.P. Morgan Trust Company

4.39113%
8/30/05
9/1/05
9/15/05
$33,604.86

Stauder, Barch & Associates, Inc.
3989 Research Park Drive
Ann Arbor, Michigan 48108

Phone (734) 668-6688 Fax (734) 668-6723
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