
Ann Arbor Housing Commission Development Sites 
RAD Transactions Development Program 

Est Total 
Current # Proposed 4 Unit Increase! Development 

Property Name Type of Units Development Concept of Units (Decrease) Cost (TDC) TDC Per unit Timing 
South Seventh Small units 8 RAD rehab of existing property using CFP funds and reserves 8 0 $0 
Hillside Manor Family Units 6 RAD rehab of existing property using CFP funds and reserves 6 0 $0 
Mallett's Creek Family Units 6 RAD rehab of existing property using CFP funds and reserves 6 0 $0 Conversion & capital event 2013 
Upper Platt Family Units 5 RAD rehab of existing property using CFP funds and reserves 5 0 $0 
Oakwood Large family units 3 RAD rehab of existing property using CFP funds and reserves 3 0 $0 
S. Maple Meadows - buildings Family units 29 S. Maple, Miller in a single LIHIC 8/2013 29 0 
Miller Manor Small units 103 RAD rehab of existing plus parking & mngt space 106 3 

$13,708,000 $102,000 Conversion & capital event 2014 

Green Baxter Court Family Units 23 Green Baxter, Hikone, Baker in a single LIHTC 8/2013; 23 0 
Baker Commons Small Units 64 64 0 $9,941,000 $86,000 Conversion & capital event 2014 
Hikone Family units 29 29 0 
West Washington Small Units 2 Sell property; Current Tenant to receive Protection PBV 0 -2 NA Disposition in 2014 
Evelyn Court Single house 1 Sell property; Current Tenant to receive Protection PBV 0 -1 NA Disposition in 2014 
North Maple Estates/Duplexes Large family snits 23 Demo/rebuild redevelopment, increased density 41 18 SO 

units 
	

increase 
	

Conversion & capital event 2014 
Lower Platt land 	 Vacant land 	 0 	 Future new di 

Broadway Terrace 	 Small units 	 20 	 Demo/rebuild redevelopment, decreased density 	 16 	 -4 	 $0 	 Conversion & capital event 2015 
White/State/Henry 	 Family units 	 28 	 Demo/rebuild redevelopment, decreased density 	 24 	 -4 	 50 
S. Maple Meadows - land 	 Vacant land 	 0 	 Perhaps new development 	 o 	 Capital event 2016 

Total AAI-IC Units 	 326 	 352 	 26 

NOTE: a single family home at Garden Circle, which is part of the Turnkey program (lease to own) will also be sold in 2014 



Miller-South Maple Dev Budget - 135 Units - With FHLB - 5% Vacancy Rate 

USE OF FUNDS Total Basis Non-Basis 4% Basis 
ILand 0 0 0 
2 Structures 1640000 0 1,640,000 
3 TOTAL 1640000 0 0 
4 AppraisalMkt. Study 25,000 25,000 
5 Soft Cost Contingency 100,000 100,000 
6 Survey / Subdivision 20,000 20,000 
7 Environ 90,000 90,000 
8 Impact/Utility! Building Permit Fees* 20,000 20,000 0 
9 Arch/Engineer 425,000 425,000 

10 Construction Loan Fees (1.25%) 117,500 117,500 
11 Legal (A.AHC and Dev) 175,000 131,250 43,750 
12 Perm Loan Fees (2.5%) 40,000 40,000 
13 Cost Cert. Audit 30,000 30,000 
14 Insurance 75,000 75,000 
15 Taxes 0 0 
16 Interim Interest 423,000 317,250 105,750 
17 Closing (inc. Bank, Investor) 95,000 71,250 23,750 
18 Title & Recording 80,000 80,000 0 
19 MSHDA Fees ($2,000, plus $450/unit) 62,750 0 62,750 
20 Const. Inap/Section 3/Cost Review 50,000 50,000 
21 Other: LIHC Compliance Fee 6% 70,000 0 70,000 
22 TOTAL SOFT 1,898,250 1,552,250 
23 Site Work 750,000 750,000 
24 Streets/Lanes 0 0 
25 Demolition 0 0 
26 Park 0 0 
27 Other/Asbestos Abatement 100,000 100,000 0 
28 SUBTOTAL-SITE PREP 850,000 850,000 
29 Residential 5,000,000 5,000,000 
30 Community/Amenities 150,000 150,000 
31 School 0 0 
32 General Requirements (6%) 360,000 360,000 0 
33 Bond Premium 60,000 60,000 
34 Other Fees/Bldg. Permit 0 0 
35 Other: Demo 100,000 0 100,000 
36 Subtotal Contractors Costs 6,520,000 6,420,000 
37 Builder's Overhead (2%) 120,000 120,000 0 
38 Builders Profit (max 6%) 360,000 360,000 0 
39 TOTAL CONT. COSTS** 7,000,000 6,900,000 100,000 
40 Const. Contingency (10%) 700,000 700,000 0 
41 TOTAL 0EV. COSTS 11,238,250 9,152,250 2,086,000 
42 Developers Fee (11.25%) 1,264,303 1,264,303 0 
43 AAHC Fee (3.75%)** 421,434 421,434 0 
44 Initial Operating Deficit 75.000 0 75.000 
45S  
464", 	 1 un.-- 20000 
47 Defeasance 0 0 
48 TOTAL WORKING CAP. 95,000 20,000 75,000 
49 PROJECT RESERVES 0 
50 Operating Reser ve* 275,000 0 275,000 
51 Replacement Reserve 0 0 
52 ODR Reserve 0 0 0 
53 TOTAL RESERVES 275,000 0 275,000 
54 ADMIN. COSTS 0 
55 Relocation 0 0 
56 Water bills 0 0 0 
57OTPS 0 0 
58 TOTAL ADMIN COSTS 0 0 0 
59 TOTAL PROJ. COSTS 13,293,988 10,857,988 2,436,000 2,436,000 
60 Syndication Costs 0 0 
61 Partnership Expenses 0 0 

0 
TOTAL 13,293,988 10,857,988 2,436,000 1,640,000 

PERM. SOURCE OF FUNDS CONSTRUCTION SOURCE OF FUNDS 

AAI-1C Purchase Mart/Ground Lease 1,640,000 AAHC Purchase Mort/Ground Lem 1,640,000 
Perm Loan (6%, 30 yrs.) 1,600,000 Construction Loan 9,400,000 
CItY AAI-ITF 200.000 City/County/DDNFHLB 700,000 

Equity 950,000 10% 
DDA 0 TOTAL 12,690,000 11,754,684 Needed 

.!H.LB 500,000 
GaplDe 

TOTAL 13,293,988 

Per Unit 
Units 	 *Utilities 	 0 $0 

Line 39, with community, per unit $51,851.85 135 	 Impact - City 	 0 $0 Assumes credit for rehab 
AAHC fee cash $246,434 Afford. Res. 	 Impact - County 	 0 $0 Assumes credit for rehab 

****4 mths. operating costs and DS 175,000 	 Building Permit $20,000.00 
$20,000.00 

Tax credit basis $10,857,988 % TC Eligible 	 1004% 130% Boost $14,115,384 1,640,000 4% credits 
Applicable % 7.40% Eligible Alloc. Value at: $08300 51,660 	 0.0315 Applicable F 

Requested $9,097,537 



Operating Pro Forma - Miller-South Maple - 135 Units - AAHC Expense -3 PBV and 20 VASH, 5% Vacancy 

	

5/1712013 	 ± 

	

Total Units 	 SF 	 j9ptableSF 	 South Maple 	 Miller 	 South Maple 	 Miller* 	 60% AMI (2013) FMR(2013) VASH 

	

South Maple PBV 	 Month)y Rent J 	 Total 	 _______ 	 - 	 - 	 J_RAD (2013) 	 lAD (2013) 	 Utility Allow. (utility Allow. (2013J 

	

1BR1BA-VASH' 	 0 	 _0j 	 0 	 1BRIBA 	 10i 	 470 	 47470 	 - j 	 535 	 530 	 65 	 0 	 9481 	 7604 	 728 1BRIBA-PBVFMR 	 0 	 0 	 0 	 j 	 2BPJ1BA 	 ij 	 933 	 13,995 	 1 	 660 	 660 	 88 	 0 	 11371 	 901 

	

382BA' 	 0 	 0 	 0 	 4 	 3BR12BA 	 41 	 1,100 	 15,400 	 809 	 0 	 1401 	 1 

	

4BRJ2BA 	 0 	 0 	 0' 	 4BR12BA 	 5 	 1,200 	 6,000 	 897 	 0 	 iSäI 	 o1 	 oJ 

	

_5BR/2 	 . 	 588i2BA 	
13 	 61 	 82,5 	 Hfr 	 jS7ACallovancopayabletoAAHC 	 I 

South Maple 	 - 	 - 	 Miller 	 - 	 Monthly Rent j 	 Total 	 MillerPBV 	 MonthlyRent, 	 Totalj 	 - 

	

1BR1BA 	 ,,PJ_ 	 470 	 - 	 0- 	 1BR1BA 	 781 . 	 535 	 41,730 - 	 4 1BR1BA-VAS 	 20 	 - 	 7281 	 14,560 

	

•. 2(BA 	 l0 	 572 	 5,7201 	 2BR/18A 	 660 	 3,3001 	 . 	 1BRIBA-PBVFMR 	 2j84 

	

3BR/2BA 	 14 	 719 	 io,ose'j 	 .3BRJ2BA 	 . 	 pJ 	 3BR/2BAI 	 0 	 0 	 Q 	 - 

	

4BPJ2BA 	 5) 

	

4BRJ2BA 	 o J 	 0 	 oL 	 413R/2,p1 	 o 	 o 	 0 	 J 

	

5BR/2BA 	 j 	 0 	 PL_ 	 L5BRJ2BA 	 04 	 0 	 oJ 	 J 	 5BR/2B,j 	 Qj 	 0 	 0 

	

29 	 19,491 	 83 	 45,0301 	 231 	 16,744 

Annual fo–Cal— 	 975,180 

Net Rental Income 	 9 	 63,848 If 	
2930bi151888 	

11749 	 11984; 1222393 

Ml 	 10000 	 10200 	 10404 	 10612 	 10824 	 11041 	 11 26j 	 11487 	 11 717 	 11951 	 12 i901 	 12434 	 12682 	 12936 	 13195 
ACCSubsr 	 0 	 0 	 oJ 	 0 	 ., 	 0 	 04 	 Oj 	 , 	 0 	 0 	 4.L. 	 o 	 o, 	 o 

	

Subsidy Reserve oayrnentsJ 	 J- 	 04 	 Q 	 0 	 Oj 	 0 	 - 	 04 	 ... 	 0.L 	 . 0, 	 0 	 0 	 - 0 	 0 	 0 
Subsidy Payments I 	 OP 	 Ci 	 01 	 01 	 0 	 0 	 01 	 CI 	 0 	 0 	 0' 	 0.1 	 ,QL 	 0, 	 0 

	

TOTAL Ij__-------- ______-___- _______936,421 955.14if " 9r4 99373'[1,013,612_033,884 	 1,054,562 	 107S 653 	J 097166 	 1,119,110 1i41,4921184322_____1, 187601,211,360_1,235,588 



OperatingBudget 

Year1 3 4II - 89 I--.ii*: -  1 15 
- 	 1J]taIk1come . 	 _ 	 . 9t421! 	 955,149 742 993,737 1,013,612 1,033884 1054562 1,075653 . 	 1,Oj55 1119iiO j141492 1164321 1187,608 . 12113601 1235588 

2Mariagernerit 
3JManagernentFeeJ) 
4untngJ 

I36,996 
50,185 	 57,871 

- 
. . 141106 

59,607 
145339. 
81395F 

149699 
63237 

154,190 
. 	 65134 

158816 
67088 

163,551 
89,101 71174j 

16848 ]j 73 43  
Th309 

l 7 7 9  
75508 

184,lilf 
77,774j 

189635} 
80,107F 

195,3241 
82, 5101, 

201,184 
84,985 

- 	 .- 
5 

8,i1 
11,371 . 	 11,712 

9,1 
12,064 

9,409 
12426 

9,892 
12,79j Legal 	 J 	 . 	 _ 1821  

10,282 
13,578 

10 
13,9L . 

1O9O8 
14,405. 

11,235 
14837 . 

11,572 
15,282 

11,9191 
15,740 

12277] 
18213 

12,5 
16,699 

- 6[Advertisingj - 2,657 . 	 - 2,737 2904 .  2991L Q1L . 3,173 3,268 3,36,J 3,467 3,571 . 3,678 3,789 3,902 
7OfficeSuppIies - 8,000 	 8,240 8,487 8,742. 9,004 . . 	 9,7,l_ 9,552 9,839 10,134j 1O,438J . 	 10,751k 11,074J 1111,406 11,748 12,101 

. 	 . 
- 9 

LIHTC Monitorin9 Fee 
TOTAL 	 j 

	

3,430, 	 3,533 

	

222,6011 	 229,279 
3,639 

236,158 
3,74[ 

243,2421 

3,860 
250,540 

3,97 
258, 

4,096 
26S,798j 

4,218 
273,771 

4,345] 
281,9 

4,475! 
290,441 

4.610] 
299,157 

4,7481 
308,1321 

4,890 
317.376] 

5,037 
326,897 

5,188 
336,704 

10 Janitotial/Grounds Payroll ,540 	 21,156 21,791 22.4454, 23,118 23.811]_ 24,526 25,282 26,019 26.800]_ 27,604] 28,432] 29,2851 30,164] 31,069 
11Supplles j 	 , 8'0001 	 8,240 8,487 8742 9,004j 9,2,2,4j 9,552 9,839 10,134 10,438 10,7511 11,074] 11,4061 11,7481 12,101 
12]Extemdnatlng s,000L 	 8,4 8487 8,742' 9,004, 9,2741 9,552 9,839 10,134, 10,4j_ 10,751 11,074 11,4061  ' 11,748' € 12,101 
13]  

J4J,66cu .!!y 
Garb  ageCollection* 

J., 
4,63 

 0 
4,774 

0 
4,l]j 

pJ 
5,065 

........................ 91 
-- 5,217 

o 
5,534 

................................ 0 
. 	 5,700 

0 
5,87jJ 

flj, 
6,048, 

0 
6,229, 

oj  
6,41& 6,608, 6.807 

a 
15 Ground Expense . 	 . 11,7021 13.1701 
16].M4lntenance 

l7LMaint, 
6yroIJ 

Supplies 

	

9800, 	 10,094 

	

4, 	 144,20 

	

22.060 	 22.66 

10,97 
148,526 
23,40 

10,709 
152,982 
24,040 

i1,030J 
157,5711 
24,761 

11,361 
2,298 

25,SO4 
167,1671 
26,2991 

12,053 
172,192, 
27,057 

12,414 
177,348 
27,M9 

12,787j 
182,691 

M5 
188,148 
2966 

13,56S 
193,793, 
30,453 

13,972J_ 
199,607J_ 
31,97 

14.392] 
205.595 

L 	 32,3081 

14,823 
211,763 

33,277 
l8LMaint. Contracts 25,000 	 25,750 26,523 27,318 28,138. 28,999j 29,851] 30,71 31,669] 32,619] 33,59i] %t,6O6j 35,6441 36,717, 37,815 
19]9p ] 

Supplies 
),QOO 	 10,300] 
8.000J 	 8,240 

10,609 

,6,497 

10,927 
8,74.2 

11,255 
9,004 

11,997J_., 

- 
9,274] 2olGrounds 

11,941j 
9.552] 

12,299] 
9.839] 

12,668] 
10,134] 

13,048 
10,438 

1343!] 
10,751: 

13,84[ 
11,074! 

. 1.4,299i 
11,406! 

14,685j _ 
11.7481 

15.126  
12,101 

21]Painting/Decorating = O0O 	 16480 16974., 17484 18008 185441 19,105 1 _19678] 20269f 20876 D 5(Mi 22,148 1 	 22812j 234Yr 24,201 

23 
Owners Association 
TOTAL 	 J 

	

_[ 	 0 

	

271,840 	 279,995 288,395 
0 

297,047 
0 

305,958 315,137] 324,691 334,3,69] 
0 

344,359 
o 

354,690 365,330 376,29pj 
0 

387,579 
0 

399,206] 
0 

411,182 
24 
25 

Fuel OiL.J 
Electricity] 

	

0 	 0 

	

67,641 	 69.258 .. .Th5!SL 
oL 0 

13.476] 
0 

75,680 ilLt. 
0lJ o 

80,289 
0] 

82,6991 85,17987,734] 
0 o 

90,399 
o 

93,077 
o] 

95,870 
0 0 

101,708 
2!]74ater/Sewer . 	- ,47,566_L 	 50,331 - 51,84 J 53,3941 54.998 

.. 
. 58!47 61,901 63,7581 - 

98,745 

2 Gas I 40,1421 	 41,346,  43.864! 45,180 
56,648i 
46,536! 47,932 

. 60,998 
49,3701 50,851 82,376 

65.670] 
53,947] 

67,641 
55.8661  

69,670 
57,2331 

71,760 
58,950 

73,913 
60,718 

2lOther 1 0ö] 00 0 0 0 I 91 - 0 
2 TOTALUTILITIES 

3]RealEstateTaxes 
3jf6 yrollTa xes* 

Jother1axesL 

ISj 1iit 	 160935: 

20,233 
o 	 oh 

0i . ]0 
165764] 

20,84.9L.. 

170736 

21.466 

175859] 
o[ 

22,109 

181,134 
0 

22,773 

186,568 
0 

23,456 
.. 

192,165 
0 

24,160 
o 

197930 

24,884 
00 

203,868 

25,631 

209984 
0] 

26.400] 

2162841 
ol 

27,192 

222772  
o 

28.0081 

2294551 
- 	 0 

28,848: 

236339 
0 

29,713 
.--- o] s •0 o 9 .9] ........................a o 

	

. 	 16,3651 

	

0 	 Q 
5JProppylns - 	 - 16,856 

L 	 0 
17,361 17.882 18,419 

0 
. - 	 18,971 

0 
19,54 20,126 

0 
20.730 

0 _pI 
21,35241 21.993 

0 
22,6521 

o J 
. 	 23,332] 

9] 
24,032 

0 34]Fid9y Bond 	 . 
35 Resident 3,375 	 3,476, 3,581 3,688 3,79 3,913 4,030 4,151 4,974 4,404 4,536! 

.. 

4,672 4,812] 4,956 5,105 
36,JTOTAI1 - 38,907 	 40,074 . 41,276 42,515 43,79 45,104 46,457 47,851 49,286 - 50.765 52,288 53,856 55,47,6] 57,136 58,850 
37J0perating5s...._ 0 	 0 

. 

_0 0 _____ 0 0_ 0 0 .] 0 0J . 0 0 
9.]  Rep lace  Res. 40,500 	 41,310 - 42.136] - 42.979 43,839 44.715 45,610 46,522 47.452 48,401 49,369 - 50.357 - 51,364] 52,391 53,439 

39]Iptal,6penses 730,096751,594 773,72i 796,519 .................819,985 844,146 869,024 894,638 . 	 921,O17L 948,168, 
111 

976.129 . 1,004,919 1.034.563] 1.O65,086 1,096,515 
- 	 46jNetOperating Income 206,325 	 207,555 200.524 

1 
197,218 193.627 189,738 189,539_ 181,018 176,154, 170,942_ - 	 165.363 159.403] 153.045] 146.2741 1 

139,073 
NON-ACCINCOMEIEXPE94SEJ_ 

.flncomefromnon-ACC 
. 

0 	 0 0 OJ a a o o--------------------- o- a o 
j 

o on-ACC3penses 	 4 --------------------0 0 0 0 - 	 0 0 0 0 00 0 0 oF 01 0 
Cash 810w from non-ACC 1 	 0 	 0 9] 0 0 0 0 0 0-  0 0 0 o1 01 0 
Available- DSC at 1.25 165,060] 	 0 0] 0 0 0 o, 0 0 0 0 61 ol 0] 0 

DEBT SERVICE 
Therm Debt -3Oyrs. iis,iiöt 	 115,120 115,120 - - • j15,120_ 115,120 115,120 115 12011  115,120 1i5,120 115,120 - 115,120 115.120 - 115.120L -- 115,1201 115,120 

j
AAHC] 

jODRPayments* 
CaahFlowl 

 01 0 

	

- 91,205] 	 89,435 

	

0] 	 o . 	 -----------  

0 
85,404 

a 

0 
66e 

o 

0 
-- 	 78.507 

o_ 

_ot 
61& 

ol 

0 
70,41 

0 
65,895 

a 

0, 
- 	 61734] 

o 

0 
55,822 

o 

0 
50.243] 

L 

0 
44.2 

0 
37,925 

a 

0] 
31,154 

a 

0 
23,953 

a 
]ODRReserve** ]
Capitalized Replace Res,** 

01 	 0 
0 

0 
0 

0 
0 

0 
--------------------------------0 

0 
0]  

O 
01 

0 
0 

0 
0 

(); -r--- Oj 

of_ 

01 
0 

0 
0 01 0., 

0 
0 

ASSUMPTIONS 
Annuel rent increase 
Annual cost Increase 

of 2%. 	 -- 	 - 
of 0/. 	 - 	 J 

Per unit operating epenses 
py5lkstio 

2012 actual lmsOlO,000elwx,dSlO,000 

5,408 
Th7405,640 

gas 

Per SF 
-- 

- 	 881 

Tax-Exemptpermanent 

- 

Debt 

j 
4 

Wa0,000  

1 

InterestRate 6.Q9J_,, -- 

- 

- 

Total lSyr ODR 

- 

Payments 

- 

0 

To assure $250/unit operating income for 
!9.. 

 years  Increasing 2%/year 
F - 	

- - Debt Service Constant 4 

NOTES: J L 

0.071951 
 

1)Cash Flow loans - 
L 

paVments, if any, to be determined  



Baker - Green - Hikone Dev Budget - 116 Units - AAHC Expenses 
I2:8I2O13 

USE OF FUNDS Total Basis Non-Basis 41A Basis 
lLsnd 0 0 0 
2 Structures 1,040,000 0 1,040,000 
3 TOTAL 1040,000 0 0 
4 AppraisslMkt. Study 25,000 25,000 
5 Soft Cost Contingency 100,000 100,000 
6 Survey / Subdivision 30,000 30,000 
7 Environ 90,000 90,000 
8 Impact/Utility! Building Permit Fees* 20,000 20,000 0 
9 Arch/Engineer 425,000 425,000 

10 Construction Loan Fees (125%) 65,625 65,625 
11 Legal (AAHC and 0ev) 175,000 131,250 43,750 
12 Perm Loan Fees (25%) 12,500 12,500 
13 Cost Cert. Audit 30,000 30,000 
14 Insurance 75,000 75,000 
15 Taxes 0 0 
16 Interim Interest 236,250 177,188 59,063 
17 Closing (inc. Bank, Investor) 95,000 71,250 23,750 
18 Title & Recording 80,000 80,000 0 
19 MSHDA Fees ($2,000, plus $450/unit) 54,200 0 54,200 
20 Const. tnsp/Section 3/Cost Review 50,000 50,000 
21 Other: LIHC Compliance Fee 6% 67,500 0 67,500 
22 TOTAL SOFT 1,631,075 1,370,313 
23 Site Work 500,000 500,000 
24 Streets/Lanes 0 0 
25 Demolition 0 0 
26 Park 0 0 
27 Other/Asbestos Abatement 100,000 100,000 0 
28 SUBTOTAL-SITE PREP 600,000 600,000 
29 Residential 3,000,000 3,000,000 
30 Community/Amenities 150,000 150,000 
31 School 0 0 
32 General Requirements (6%) 225,000 225,000 0 
33 Bond Premium 37,500 37,500 
34 Other Fees/Bldg. Permit 0 0 
35 Other: 0 0 
36 Subtotal Contractors Costs 4,012,500 4,012,500 
37 Builder's Overhead (2%) 75,000 75,000 0 
38 Builders Profit (max 6%) 225,000 225,000 0 
39 TOTAL CONT. COSTS** 4,312,500 4,312,500 0 
40 Const. Contingency (10%) 431,250 431,250 0 
41 TOTAL 0Ev. COSTS 7,414,825 6,114,063 1,300,763 
42 Developers Fee (11.25%) 834,168 834,168 0 
43 AAHC Fee (3.75%) *** 278,056 278,056 0 
44 Initial 0 erating Deficit 70,000 0 70.000 

46r 	 !J 15000 
47 Defeasance 0 0 
48 TOTAL WORKING CAP. 85,000 15,000 70,000 
49 PROJECT RESERVES 0 
50 Operating Reserve 225,000 225,000 
51 Replacement Reserve 0 0 
52 Subsidy Reserve 0 0 
53 TOTAL RESERVES 225,000 0 225,000 
54 ADMIN. COSTS o 
55 Relocation 0 0 
56 Water bills 0 0 0 
57OTPS 0 0 
58 TOTAL ADMIN COSTS 0 0 0 
59 TOTAL PROJ. COSTS 8,837,049 7,241,286 1,595,763 1,595,763 
60 Syndication Costs 0 0 
61 Partnership Expenses 0 0 

0 
TOTAL 8,837,049 7,241,286 1,595,763 1,040,000 

PERM. SOURCE OF FUNDS CONSTRUCTION SOURCE OF FUNDS 

AAHC Purchase Money Mortgage 1,040,000 AAHC Purchase Money Mortgage 1,040,000 
Perm Loan (6%, 30 yrs.) 500,000 Construction Loan 5,250,000 
AHP 500000 DDA and FHLB 800,000 

Equity 750,000 12% 
DDA 300,000 TOTAL 7,840,000 7,777,881 Needed 
Cil CDBG 300,000 

TOTAL 8,837,049 
Per Unit 

Units 	 Utilities 	 0 $0 
"Line 39, with community, per unit $37,176.72 116 	 Impact - City 	 0 $0 Assumes credit for rehab 

Impact - County 	 0 $0 Assumes credit for rehab 
Building Permit $20,000.00 

AAHC fee cash $128,056 Afford. Res. 150,000 $20,000.00 

Tax credit basis $7,241,286 	 % TC Eligible 100.0% 130% Boost $9,413,672 1040,000 4% credits 
Applicable % 7.40% Eligible Alloc. IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIValue at: $08300 32,760 	 0.0315 Applicable F 

Requested .e..Total: $6,053,180 



Pro Forma - Baker - Green - Hikone - 116 Units - With AAHC Expenses 
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